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A Decade of Violent Shifts in Bond Prices
In the subjoined statistical stable The Tribune jrraphlcally pictures

the extent of the upward swing in bond prices during the last seven
months, set against the background of nearly ten years of fluctuations in
investment, securities. The statistics offer a basis of comparison of pres¬
ent prices with those prevailing before, during and after tho war. The

1822
ni#h. l«w.
80
49
70
88 3 4
88'4
87'«
74%
88'a
W%
70
n*i
47!/«
108
94%
«?4
94
85

77
4*
67
85' |
86-,
86»,
72%
«4%
77
7»
M
39H
103%
M'/,
78'4
93'4
84%

1913 191S-M8 1919
Hl«h. Low. HUrh. I«ow. Hi*h.

Ar««ntlne Gevt hs, 1945... 99% 95 97 78 93^
Chine»» (;«»vB«ny as 1951 92 85 78' 4 53% 7234
Chy of Tokio 5a. 1952. 89% 84 88 68 83
Dominican Repnb 6«. 1968.100' a 100', « . . .«%
Imp Jap 1st »«ric« 4%», '25 903« 83% 82'a 7*Ya 92%

do 2d «erle» 4%«, 1923.. 89% "2'« «2r«* eo 93
d« 4« . 83 76% 76% 83 80'/-,

Republic «f Cob« «5», 1944 102' a 99% 100% 90% 100
do 6«, 1949.100'a 99!« 98», 90 93%
do 41 is. 1949. 97'4 94% 87 80 88

U 8 «f M«iíc« 8», 1949.... 95'/» 87!a «4 40 79%
do 4«, 1954. 85 74',4 &3 27% 62

N.Y.Ctty 4'-"a«,*6T, May/BMOS'-i 100 110!'» 93% 104
de 4«, 1957.97% 91 »4 102' '» 85 93%
do 4». 1958. 97?i 90'3 102'4 85 93%
do 4«. 1959. 97% 90%102'-4 «5 94
do 3' a», 1954. 86 8C34 94 75;, 84

RAILWAY AND MISCELLANEOUS BONOS

.21
I.ow.
67
38*8
42
7034
69
67' a
52|. 2
75
74Í4
59
29?»
26
88
79»4
78'4
79
71%

Feb. Net
11 ehae.
78 . 17
4a3s. 36*4
70 . 14
88 . 12%
88% f 5
87%+ 0
73%. 1%
88!a. 11
83%. 16*41
79 . 15'/«I
6634. ao»41
44I/2. 291/4
104 + 4
93«/a+ 2''4
94 4- 3 Va
94 + 3'4
58 .«22?

Adams Lip c«l tr 4«., 1948.. S2"-
Am Ac Chm 1st cvl 5s. 'C8.1017
Amer Cot Oil 5», 1931. ... 94'
Am T ft T crt 4'as, 1933.. 104'

do col 4s, 1929. 90

76 75
98' g 92
83 81
98 95?
89', 4 86'
82'4 58% Ann Arhor 4«, 1995.79
89
90

Wt
94
90
89»¿
83 7i
70
89
917-i
91s¿
88
83
92< <
92
85'.'2
94'

Arm ft Co r e 4! ¿s, 1939.. 92
A, T ft 8 F *en 4s, 1995. 98! a

. do «-en 4s, re». 98
8034 77% do adj 4s, 1999. 88'4
82 77! » d« «dj 4s. stpd. 88
80% 76 do cvt 4«, 1935.105?4
97'> 91% do cvt 4s. 1960.103s4
86?s 76 do Tr Sh Line 4s. 1958. 92
90', 88's do 4%s. CftA dW. 1962. .100%
92'a 91'4 do 4s. K Ok dir. 1928. °3< ¿ 91
62 59';. Atlnn ft Birm 4.-«, 1933..., 88 8?
89'/4 83' a All C L lit con 4s, 1952. 90' 4 87
80 75' j do L ft N col tr 4«. '52. 92' 8 85%
75'/, 72 Atl * Dan 1st 4s, 1948- 87'4 86%

100' a 99'« Baldwin Loco bs. 1940-103' 2 101",
77'i 74 Bslt ft Ohio CTt 4'a«, 1933. 97'g 88'.,
79'2 76', do «rotd 4s, 1948. 97*B 89'4
93 88*4 do pr Hen 3%s, 1925_91% 88
91 91 d» pr lirn ;«' >«, re».90';. 88
78 72% do 4s. PLE&WV dlv, '41. 90'4 82%
90' 1 86'a do &'¦#, PJ&M dlv, '25.. 90'4 83' á
89 85*8 *4o 3!a», 8wn dir, '25- 90% 86', 'a
84*4 84*4 Beech Creek 1st 4s, 1938... 98 98
96!, 96', Beth Steel 1st ext 5s, '26.. 96J4 92
93*4 89! a do rfg- 6k, 1945 . 86*4 78%
567-, 60 By ft 7th At con 5s, 1943.103H 100
38!-. 31 Bkln Bap Tr con 5s, .45..103% 99' 4
82% 75 Bkln I'n El 1st 6s, 1950.. 101! 2 98%
91 87% Bklyn Cnion Gas ñs, 1945.106' » 101%
90!'a 89' a Buf, Rch ft Pit (ten 5s, '37. HO-^ 103
90% 89 do 4%s, 1957.104% 103
89'8 86% Bnsh Ter Bid* 6s, 1960... 94 85
88'a 82/4 do con 6s, 1955. 98
82 80 do 4«, 1952. 89: 2

i 9334 93 Cal Gas ft Elec 8s, 1987. 86
96 93 Canadian Sooth 5s, 1982.
63 63 Carolina C«Mitral 1st 4s..
84*4 80% Caro Clinch ft O 5s, 1938
97 83 Cent of (,co 1st 6«, 1945.
93'a 91 do cons 5s, 1945.
60 51% Cent New Eng 4s, 1961..
871/2 86 Cent Pac «jrtd 3!2s, 1939.
80% 76% do Short Line «Vs. 1954. 89% 83
91 88' a C RR ft Bk Co t.Ve 5s, '57.101% 99%106 103% Cent RR of N .1 6s, 1987.. 119^8 112'

101»

86' 'a
104! a
99

113^4
93
74%
95
97
93*4
88',-a
89
110
11014
93J4
100
99
90
96",
89'2

58
40
89"a
90
86%
81''a
87
91 '/a
61! 2
91
84
C434
74'a
58'4
66
67
107
97
84? 4
81
71
83'/2
79
IO7/4
94
104
74!i
81

1C4
87
79/j
78%
83 ¡4
721/a
83
86
20
80!'a
9934
9044
79
47
79
76
84! 2
6C
46%
87
95
96%
60%
45
39' 'a
39' 4
80
85
100
79^i

1057*
99' 2

j 76
72
58
89', s
75
9

86/a
85
80ai' 78! a
74%
66
90
99
19/a
65

£73,
73!-a
35
85
78
95

102' 2
76
7194
65%

j 86
82' '2
81! a
81
109's
087,
10C8
35
90
94
S2
88',

Chic Ind & Louis 5s. 1947.105%
C M ft St P gen 4%«, '89.103
do cvt 4%s, 1932.106%
do gen 4», ser A, 1989. 99
do deb 4s, 1934. 91%
do aren 3',2S, ser B, '89. . 85
do 4a, C M ft P 8 dlv.'49 93?4

Chic ft Northwestern 7s..105'/4 102% 102' ¿
Chic ft Nwn deb 5s, 1933.. 107! ;-. 100»4 105

do een 4s, 1987. 98'4 923,4 98'/3
do »en 3! as, 1987.. 85','a 78' e 869É

Chic Rwoy 6.1, 1927.98! a 95/4 983,4
Chic, R I ft P «ren 4s, '88. 94' ". 82!2 90
do rfsr 4s, 1934. 88/4 70 80

C. St P, M ft O con 6s, '30.1207/, 114% 1183,4 102
.1027j
.107

89!'',

97'a Ches ft Ohio con 5s, 1939.110
823a do «-en 4"/a«, 1992.101
62'/e Chic & Alton 3s, 1949-63
37! a do 3',;-.s, 1950. 63%
84 Chic B & Q ten 4s, 1958.. 96!,
87"..'a do 4s, 111 div, 1949.S8?4
93 do 4s. Neb dir, 1927_ 97
77'4 do 3/a», III div. 1949... 86%
85'2 Chic ft Erie 1st 5s, 1982. .111
89 Chic C. L & C 1st 6s, '37. .103
59 Chic Gt Western 4«, 1959. 77%
87
79
60
72 '/a
54
621/4
63''4

105
96
82''b
72
67
79
75"a
105
91H
103
68%
76
104
83
76
77', a
82
71",
89% Col ft 80 1st 4s, 1929. 94",
83! 8 do riff 4'as, 1935. 94('a
20 Col ft 9th At 5s, 1933_ 99
80 Dallas ft Waco 1st 5s, '40..102
99»4 Del ft Dud equip 4/2s, '22.101'/4
87 do rfc 4s, 1943. 9S! ,74 Den ft Rio Or Imp 5s, '28.. 99
42 do rfijr 5s, 1955.
76/4 do 4! a«, 1936.
73 do con 4s, 1936.
82 Del River Tun 4'.¡.s, 1961.
63!'a Det Cnite«! Rys 4/38, '32.
"32 Distillers Sec Corp'ös, '27
85 Dul So Shore ft Atl 5s...
93 E Ten Va & Ga con 5
95! s do dvl 5s. 1930...
54'4 Erie prior lien 4n, 1996.
39! 4 do «-jen ]¡cn 4s, 1996...
34' 2 do cvt ser A, 1953.
32 do cvt ser B, 1953.
78/8 Erie Penn col tr 4s, 1951.
80!
100

106' --,

98*4
84%
96' 2

95'/,
90
94'a
94%
97
104
103',
101
103%
102! a
107 J/a
111/a
103
90','a

89; 2 93! a
88 90
90% 101
103 10534

91% 90 88
98 97 97%
110*4 110% no
109 102 103%
90: 4 80' 4 88
91 88 91'a

88
97' 4

120%
108'-a
95%
62%
67%
97%
98
100
89
109
1033Í

1C6%

103
90%
60%
50
89%
92
93
81
104%
98
70 75

102'/a 101
99! 4
100
89! 4
86
79
85

60
90
80
82
77
61
80%
79
80
71?4
70
71'/a
79
74%
79
91
74
78
68
70
97%
69'2
711 2
84
88%
71%
79
80
86' 4
92
86'',
76%
79%
78%
85
99! á
87%
74
76'-',
75
86*4
85
75
82'';
97
85
60
84
70
83
100
943,
70
51
35
78
80
90^:
71 ',
82
95
52

100
105' 4
103^4
96
96
82%
96%

65' 2

70%
66%
68
74%
100%
92%
79%
67'.-a
80
72
61

do deb 6s. 1930.
«Chic ft W Ind 6s, 1932

do 4s, 1952.
C, I, St L ft Ch 4s, 1936. 94', 2
C, C, C ft Ind con 6s, '34.. 120
C, C, C ft St L deb 4/28, '31 92%

do gen 4s, 1993. 82%
do 4s, St L div, 1990... 90

Col F ft Ir «en 5s, 1943, . 99%
Col Indus 5s, 1934. 85

98
105
82%
90
120
87! 2
85
83
70
76
89
90%
98%
9934
86=14
93%

78
105'
95
73?
72
58

84% 67
95% 90
89% 80%
9934 953.4
76% 67?4
70 54!s
:03% 89!',

'56.109% 104%
-106 103

87
76
82! 4
77%
90

l'la ft E C 4/as, 1959. 963-4Ft W & D C 1st 6s, '21. .108

103
109
83%
9£3.4
116'2
90%
83
82%
98%
82
94%
90
100%
80
102%
99! a
90
63
91
86

51

Ft W & R G 4s, 1935...
Fr E & M V 1st 6s, 1933.
Gen Elec deb 5s, 1952. ..

do 3%s, 1942.
Ga ft Ala ron 5s, 1946_
Ga Midland 3s, 1946.

76%
.121/4
.105%
82

.105
64%Gt North 4%«, 196!.100%
95%
17%
96
96%
96

72 Gull ft Ship Isl 3K, 1952.
5% Gr Bay ft W deb B.
82% 111 Cent rfs 4a. 1958_
79/
77/-
78/
74/

do 4a, 1952
do 4s, 1953
do 3%s, 1951. 88%
do 3/as,'Lon div. 1951.. 81
do 3%s, St L dlv, 1951.
do 3s. Omaha div, 1951.

86% III Steel deb 4%s, 1940_
96 Indiuna Steel 5s, 1952.1013«

77/,
70
89%

9?4 Inter Metropolitan 4'. a?.
64 Int Rap Tran rfjr 5s. '66.

8
81! 4
98! 2Int ft Gt North 13t 6s.107

87 Int Paper cvt 5s, '47. 913469 Iowa Central 1st 5s, '33... 99%32 do rf* 4s, 1951. 64%80''2 .1 F ft Clearfield 4s, 1959. 94
75' 2 Kana ft Mich 1st 4s, '90. .. 91%91 do 2d 5s, 1927. 98?/4101 K C. It S ft Mem 6s, '28. .113%72-% do 4s, 1936. 78
70! 2 K C ft Pac 1st 4s, 1990... 87%63 Kan City So 1st 3s. 1050. 72
84 do 5s, 1950. 99
79% Kan City Ter 1st 4s. 1960. 96'480% Ky Central 4s, 1987. 92'472 Keokuk ft Des M 5s, 1923.. 98
1C8% Kinss Co El L ft P 6s, '97.114
98% Knoi ft Ohio 1st 6s. '25.. 112
97'2 Lack Steel 5s, 1923. 96%82 do 5s, 1950. 80%86; 2 Lac G of St L 1st 5s, '34. .102%89' i L 8 ft M So deb 4s, '28. ... 93%88% do deb 4s, 1931. 92%86% Leh Val of N V 4/£«, -40:. 104%

81%
66%
66
65
85%
90
102
63%
117
101
75' 4
102
63
967',
83
11
88%
90
87
84%
77'/a
77%
70
81%
98
71
98

IO2/4
80
86%
50
907,
83%
94
105
65
82
68
9414
90
87
91
107
107'/.,
90%
71

9b'.'4
86%
83%
100
108
107''2
81%
77
731/4
86%
90%
96
106%
70'/,

1211,4
108%
83%
104/.
64
108
88%
18! 4
95
92
89%
86%
83
86%
73
94'/,
105
79%
99%

100! 4
IOO/2
86
63%
93 ! s
86I/2
99
120
80%
73/2
72
96
94''2
39%
84
118! 2
110!'a
101%
109

85!.',
103
61%
84
106
65%
66
63
813a
70
81
66
94
69
93%
79
66
38
68
601/2
73
653,4
46
82
91%
95
65
47%
37
.371/2
75'/4
81
95
50

101
947',
66%
90%
51
85
72%
7
77%
71
71%
753-4
64'/,
63
58%
81
92
38%
70%
90
7834
75?4
35
82%
70
89

78
102'
89'
97',
89-1.
60'
SSI,
86<>,
82%
80%
80
80
102'4
82 ',4
88%
92%
80
89%
78%
74

101
80
82%
92%
87
78
89
88%
86
100
92' 1

85
78
79"4
95
99
95
86' 2
85%
81%
963¿
96! s
76
84
101
93%
62' j
86! 7
80
90
105
99 "a
84%
53%.
41%
87
88

1 94'i
78%
96%
90
63%
90

. 84%
1 81

7638
73%
66
74
108%
96%
84%
73%
81
81/2
80%
107
97
IO4/4
711/9

65
87%
65
77%
72
47S4
72%
69
67Ti
62
60
60
77%
67
69
82
52
69%
60%
59
90%
53%
57%
78
79%
51%
66%
67%
81
85-%
76
7*. 3
21
55
70
83
70%
67%
65
65
79%
77! 4
62%
67
84 «4
7b' 'a
43%
75'.;»
62%
73' 2
90
84
67
41
29'4
67
73
8334
6514
66/a
42
47%
72
67%
69%
59-'4
53'',
54%
68

75 |-
93 .

83 .

97 +
88%-!-
60%.
88%.
88%-
82/a.
79! 'a.
80%.
79 .

97% -h

2%
1
7
7%
4%
9%
%
3%

«.9/
8'

88' ?. 6
92' 2 '- 1
5q ,_ 22
87' ;.

79

100

. 6?4

. 11%

. 1%

. 11' 2

. 12/
2',90% -f

91 4- 3
76%. 7
88 -!- 4'/2
87%-I- 1
84?4. 13! 4
96 + 4
93 + 14%
5«%. 43%
38%. 60%
82%. 16%
88 . 13%
89%. 1334
89%. 13/2
89 + 4
88%.
82 .

9334+
S5 .

63
84
97

1
»6
2%

- R
27

.«13

. 13%
92%.
60
86' 4.
80' 2.
88'
105%.
101%-.
83%.
55%.
40
87%.
88%.
95%+
79%.
87 . 1734
89 . »«9
60%. 10%
90 . 12!;
82%. 169't
63' 2. 36' ;
73%. 15%
58 . 28
64/a. 141'
65 I- 20

9%
20%
1%

.4! a
.11!.i
7
M/s
6't
4't
10
2%
3%
2%
1' a

99% 106%-

107
88
78
77%
92
81
93
88
68
70%
99%
87%
79%
60/a
79
75%
84%
31 %
92%
87
97
97
70%
56%
52
52
83
85
103
80

106
101
77
93
59
89
82! 7,

157,
84%
81
81
78%
76
69
61%
89
98! '2
43?4
75%

10534
88%
80
48 ?4
90
75%
92

83 Vi
67
39%
637-B
65%
60'/,
97%
78
97%
53
75'/a
98
69
60
60%
76
63
74
66%
12
43
78
67
63
38
63'4
60? 4
69
57
40
70
79! g
87! 4
47
38
32
30
67%
71%

3/j
4%
9%
2%
25%
%
7%
7%

. 2

.*10%

. «9

. 16
2%

77'2. 7%
78%. 4%
83 ^»13
71Te. 4%
91 +
85/2. 4%
20 . 78%
30 .«1934
99?4. »27%

96! '..
83 .

75%.
70%.
82 .

77%+
107%.
91'/a.
103 .

72
81
104
85%.

6
6i
2338
12/4
63 4
11%
23/4

191/2

88%.
78%.
43%-
77%-
73%.
84%
65
35
86?4. 0£3¡,
95 . 9%
95%. 7ô j
593Í,. 22'/¡.
45 . 2174
39%. 26%
393/4. 25/4
m . «5%
83/2. 6%

91% 100 . *2
61% 78 ~^*14%

10574.*11%
99%. 1?¿
74'. 2. *4
72 .*30
58 . *5
8934. 7%
75 . 10
9 . 2
84%~ 3%
78'%. 113/4
79 . 8
78%. «»6%
74%. *3%
77 - %
88%+ 18?/¿
98?4 4- 17%
98 *-
18%. 527£
64 . 34
98 . 4'/i
86?4+ »6%
69 . 17%
3434_ 15/4

100%
84
63
68%
46%
70
68%
67/8

65
62
60
62
60? 4
67! 4
52
72%
83%
8
41%
88
80
67?4
32
72
62%
80

78
94'.

*5%
S9^a 1031/4 92% 102 . 3

99% 102' 8
38! j 97' 4
88 96?4

1O0 103

60
60
58
733.4
71%
36
49%
97
9e%
83
65
97%
82
81%
84%

76!;
58
66
88'%
81 '/4
80%
76%
109
973,
9B%

107
993.4
94%
91
97%

68%
61
497a
63
6274
6378
55
85
96
89%
70%
68
76
74%
77/

75 + 10
71%.*10%
64%. 3Sj
843-4.
80
81
79!
109

9%
10
6
11%
*2

98%. -8S«
98%
85
86 -

92%-
91

8!
14
13%
4
3

2 87?-4.»12%

tumultuous changea of .ill bonds which have been listed on the New York
.Stork E-.chai.pe. sinco 1913 arc roiloctod in the following quotations. Net
change represents the difTereneo bet,ween the low quotations for 1013 and
the closing quotation on Saturday, February 11, 1922, when the last re¬

corded sale*« were made.

II¡Kit. Low. Hlfh. Low.
linnu*1 Range

che«».

7R

Uli V of Pa ecu 4s. 2003. 07' j 90'
Leh Val Ter 6«, 1941.HI' 4 107'
Ligg ft Myera 7s, 1944... .122'/. 1'6!
do Bs, 1951. 99% 04

I¿mir Island gen 41, 1938 94 86
do rrf 4,i. 1949. 96 »">'
do «»if 4«. 1949. 89! i 84
do North Shore 5.«.104 104

Lorlllard Co 7«, 1944.122'a 115
do 5«, 1951. 99% 98

Loul» ft Ark ft», 1927. 93'/*, 68
Loulsv ft Jef Bridge 4», '48 83' 4 83',
do Kold 5s, 1937.111
do unified 4s. 1940. 99%
do 4s, A K ft C dir, '65. 92}:,
do 4s, r»d ft M dlv, *46 91

Manhat K.7 coo 4.i, 1990. 96
do con 4.4 tu» exempt... 95%

Mleh Central 3%s, 1932.. S6! «

Minn * St t.o ron 6.«, *34.100
do 1st rfir 4«, 1949. 62%

M, StP&SBM Ist ron 4»,\"t8 9"
M S S M ft Atl 4s, 1926. 915
Mo, Knn ft Ea 1st 6», '42. 108
Mo, Kan ft Okla 5», 1942. .104%
M. K A T of T 1st 5», '42.100%

35"* Mo, Kan & Tex 1st cit 5* 99%
do 1st 4s, 1990_
do 2d 4s, 1990_
do H g 4s, 2004.
do 4s, Ht I,on*.H div,
do gen 4s. 1938.
do Oh, St I. dlv,
do 4s. SI I. & «

Monlrral Trem col E
Morris ft. Esse» 3' ¦

NIA- SI L rnn 5s,
Nal K7t of Mri 4' a
Ho 4a .

Nor Drirans Ter 4s

- 95', 4
_8114
_ 77'. a
2001 78' 4
_85

1927... 95
dir. '31 89
Bs, '41, 97
¡a, 2000 84
'25 108' -,

1926 -"6%
76: 3

1953. 87'2
N'en- & Cin Bdge 4' ->h, '45 97''-. 97% 971',
I.VC&HR deh 4s, 1934 91% «3 94'4

rio rfg 3%s, 1997. 87'4 80 86%
N Y C-I, Sh col tr 3' [m, '98 83 76'% 80**,
N Y C-M C col tr 3/2», '98 80 71 8034
N Y Chic & St L 1st 4s, '37 99'/a 93'/a 96
do deb 4s, 1931. 89 84 643,4

N Y Dock 4s, 1951. 84 82 79%
N Y G E I. H & P 6.t, '48.103», 100% 105%
do par m 4s. 1949. 86% 80 88

N Y Lac ft W con Bs, '23.105% 102% 104"/a
N Y N II ft H rvt 6s, -48.126 102% 117%
do deb 4«, 1955. 89% 79 81%
do deb 4s, 1958. 88% 77 82%
do drb 3! 2s, 1954. 82 70 72
do cvt 3'/js, 1958. 87 68 73

N Y, O&W 1st ref 4s, '92. 92'4 84 84
77"% N Y ft Putnam 4a, 1993...
25' s N Y Rways rfg 4s, 1942.
61' a N Y State Rys 4' ¿s, '62...
35' 2 N Y, Sus & W g.n 5s, '40.
54 do rfg 5s, 1937.
88'.4. N Y Tel it'n 41 '-¿n
33 N Y, W ft Bas 4'.
94 Niag H1» l'a»' Dh,

1939.
1, *46.

92
79
92
87
101 Vi
98%
9814
102%

4 Norfolk SoLlîtcrn 5«.100
99' 4 95
92 33
111% 1103;
98% 91'
97% 9i'-;

do 5s, ser A, 1961
84 N & W 4s, PlftW dir, *41

.Nor Pac Term 6s, 1933.
84 do prior lien 4s. '97.
81 do prior lien 4s, reg.
60 do sen 3s, 2047. 68%
65!-a Ogd & Eoke Cham 4s, '4b.. 84
90 Ohio River gen 5s. 1937... 98%
96% Ore & Calif 1st 6s, 1922...102
83' 4 Oro Ry & Nav con 4s, '46.. 94
99% Ore Sh Line 1st 6s, '22...1',2!/3
9b' ä do con 5s, 1946.109
86'.., do ref 4», 1929. 93%
77 Ore-Wash UR ft- N 4s, '61.. 91' 4
75 Pacific Coast 1st 5s, 1946..101%
83'/-. Pac of Mo 1st ext 4s, *33. 93%
88% do 2d rxt 3s.103
93 Par Tel ft Tel 5s, 1937_101
85's Penn R R 4s, 1948.102%
96% Penn Real Estate 4s, '23.. 101 U

IOI1.4 Pco G & C of Ch 6?, '43... 116'
85 do 5a, 1947.102 98% 1 16 71% 86!
70% Peo ft East 1st 4s, '40. 89 79 77«, ¿ 46 74?
22% do income 4s, 1990. 49% 35 40 12 35
75' 4 Père Marquette 4». 1956... 54% 40 40 14 76!
99% PhUa Co deb 5s. 1922. 98 92% 94 73 99'
40% Philippine Rway 4s, 1937. 76 65 51 40 65
883/é PCC&StL 41/28, ser B, '42.. 103 99 102% 94% 92
73% Pnb Sor of N J Bs. 1959.. 93 88 93% 74% 80
80 Reading gen 4h, 1997. 97! i 90% 95%' 95% 86:
81% R'g-CRR oí N'J col 4s, '51.. 96% 91% 95% 90'/-; 98
73% Rio Gr West 1st 4«, '39.. 85% 78 80 69 76
62% do col tr 4s, 1949. 81 67% 65! 2 58 65100 Roch & Pitts con 69. 1922..111% 108% 109% 106%' 10276% Rock Is! Ark & L 4,/2s, '34 37% 85 8099% Rome W & <)g con 5s, '22.106% 102 104% 95% 101'i>5% St Joe & iSr Jsl 1st 4s, '47. 84 75% 82 C9 6394% St L Ir M &S gen 5s, '31..106 100 103% 90 96'79% do rfg 4s, 1929. 82% 74 86 61 8-175% do 4s, R ft li div, 1933. &3% 76!/, 84 61 781

98%101-

103% 103% St I, ft San Kd gen 6s, '31.108% 105
96% 95 do gen 5s, 1931.104% 93
76!8 74% St I, Sowestn 1st 4s, '89. 90 83*.
75 68% do con 4s, 1932. 81 75
79% 76 St P & K C Sh L 4/2S, '41 89 75
105% 105% St P M & M Con 6s, 1933.. 122% H8
96% 93! 4 do con 4%s, 1933.104% 100'
88 8f?. do 6s, Mont C'en dlv, '37.109"
100% 100 St P & No Pac 6s,»1923. ..1 I3 108%71% 70 San A ft A Pass 1st 4a, '43 85% 7585% 83% Scioto Val ft N 12 4s, "89.. 93% 84'n52% 48% Seab Air Line 4s atpd_ 86 79'«21% 13% do arij 5s, 1949. 77% 66%36% 31% do rcf 4s, 1959. 79 72*/*873,, 87% Seaboard ft Roanoke Sa... 101'% 101%95% 93 So Bell Tel & Tel 5s, 1941.101"" 96%89% 86 South Pacific cvt 4s, 1929.. 93% 8486!/2 83% do rig 4s, 1955. 94% 8781 78 do col tr 4s, 1949. 98 87%82 79% So Pac-San F Ter 4s, '50 92% 8691% 87% South Rway con 5s, 1994.. 107% 10183 83 do con 5s reg.100 10064 61 do gen 4s, 1956. 78% 72%89 89 do 5s, Memphis div, '99..107

""

102%70% 65% do 4s, M & O div. 1938.. 86% 78%97% 96 Standard Milling 5:«, 1930.. 89% 83%94% 88% TerRRAsStL con 5s,'44.104' . 103B? 91 do 1st 4' ¡¡a, 1939.104" 9376% do rcf 4s, 1953. 39% 8887! 2 Tex ft- Pac 1st fis, 2000... 107% 9967% Third Ave reí 4s, 1960.... 82% 77'A45 do adj 5s, 1960. 79 63%91 Toi & O Cen 1st 5s, 1935.. 106% 102"81% do gen 5s, 1935.103% 10090 do 5s, Western div.101 10123% Toi Peo ft West 1st 4s... 91% 8084 T St I. ft W pr In 3%s, '25 81% 8056 do 50-ycar 4s, 1950. 60 47%77', a Tor Ham ft Buff 1st 4s, '46 89 84%96 Tri-Cy Ry & L 5s, 1923... 99% 9588% Union Bag ft Paper 5.s, '30 92 9086 Union Pac 1st 4s, 1947... 98% 9489 do rvt 4s, 1927. 97 86%81% do ref 4s, 2008. 95% 88%75 Un Ry Inv 1st 5s, P is, '26 83 7192 U S Realty ft Imp 5s. "24. 89 7999% U S Steel 5s, 1963.102 96%78% Vandalia 4s, ser A, 1955.. 94 9393 Va-Car Chemical 5s, 1923. 9872 Ya Rway ft Pow 5s, 1934. 9688 Va Ru-ays 5s, 1932. 983

79%
91%
r-2
57
84%
85
90
23%
90
6C
79i/2
98%
91
92
92%
86%
79
95
101%
78%
93%
75%
91%
97%
87
63
91%
74
95
93%
81%
77%
93! ü
64
55
78
77%
80

90% 100%

93% Wahash 1st 5s. 1939.106'/-.81% do 2d as, 1939. 991/68% West Maryland 4s. 1952... 83% 7583 West N Y ft Pa 1st 5s, '37.107% 103~4 do gen 4s, 1943. 77 7590% West Union col tr &s, '38.. 1021a 9588' 2 do real estate 4%s, '50 96''-. 87%78% West Shore 4s, 2361. 98% 9076% do 4s reg. 971 8g92% Wheel ft L L* 1st 5s, 192Û. 103 100%62 do con 4s, 1949. fic% 7052! b W-Barre ft East 1st 5s, '42 99' -, 92%75% W'n-Salem ft So'bound 4s. 90% 86%'4% Wiscon Cent gen 4s, '49.. 91% ß477 do 4s, Su-, & D div, '36. 90% 85Ind.cntes no sale in this bond on Kehruarv 11 Price given represents last sale.§354,000 Lincoln Assets in Dei.
WILMINGTON. Dei.. Feb. 13..In theUnited States District Court to-dayWilliam H. Boyce and the Detroit TrustCompany, receivers for the LincolnMotor Company, reported the value ofthe assets in the jurisdiction of thedistrict of Delaware a:i $354,171.33.This comprises notes, drafts and ac¬

counts receivable, the valuation, of
November 19, 1921.
No valuation was placed on the

corporate franchise, ¿s there was no
basis to use.

Reading Orders $5,000.000
Worth of Equipment

READING, Fa.. Feb. 13..The Read¬
ing Railway Compary announced to-
day that orders had been given for
steel equipment to cost $5,000,000. The
order* call for 2.500 ste«! coal cars of

seventy tons capacity, fifty suburbanpassenger cars, thirty-five coaches andfifteen combination cars.

London Market Finn
LONDON, Feb. 13..Prices were firm

on the Stock. Exchange to-day. Bar gold
was quoted at 95s 6d; money was loanec
at 2 per cent. Discount rates were:Short and three-month bills, II 3-16 peicent; consols for money, 52%; Britisl5 per cent loan, 94; British \\l¿ peícent loan, 87%.
Atchiaon.ill IN T Central_ i.7H ft «.i. Vi N'orf ft Westn.,116Canadian Pac.. .146*-i Onl ft Westn... ::C &O. 65 VíjPennsylvanla. ::'.' VChi «Jrt W. ti iHe«iltnK.87St Paul. 23 'South') Ry .Erie. ) - Southn Pac. 93do 1st pf. 18% Unloii Pac .unGrand Trunk... I'-ilU S .Step!.10 oIII Central .liedme Befrs. 11LouIkvIHo.123 ¡Rand Minis ... ÏM K ft T.,. %'

Day's New Issues
A banking syndicate composed of'Goldman, Sachs & Co., E. F. Hutton&. Co. and Lehman Brothers & Co.¡ will offer to-day at 102^ and accrueddividend $6,500,000 S per cent cumula- jtive preferred stock of the new Pos- !turn. Cereal Company, organized lastweek in Delaware, to take over thebusiness and properties of the com-pany of the same name. This offer-ing, which marks the introduction ofthe Postum Company to Wall Street,will cany the privilege, it is under¬stood, of subscription to common stock'of the new concern at 52% up to 25per cent of the preferred stock pur-jchased.
The preferred slock is preferred as

j to dividends and assets and is redeem-1able in whole or part at $115 per shareand »ççryed dividends. Beginning'

February 1, 1925, redemption annu¬ally at that price of :> per cent of thelargest amount in par value of thepreferred that shall have been out¬standing at any one time is compul¬sory upon the company.
Paris Market HeavyPARISf Feb. 12..Prices were heavyon the Bourse to-day. Three per centrentes, 58 francs 25 centimes. Ex¬change on London,' 50 francs SO cen¬times. Five per cent loan, 78 i'ranc.s95 centimes. The dollar was quoted at11 francs 71 centimes.

London Metal MarketLONDON, Feb. 12..Standard copper,spot, £61 15s; futures, £62 IBs; elec¬trolytic, spot, £67; futures, £69; tin,spot, £153 5s; futures, £165 5s; lead,spot, £22 5s; futures, £21; zinc, spot,£24 6a; futures, £25.

Payments in
Soviet Russia

can now be» madn through
the agency of the Hussiati
State Bank, under nrrange-
monts which wo have com¬

pleted with our foreign cor¬

respondents.
Remittances will b» for¬
warded by Money Order and
payments v/ill be made in
SOVIET RUBLES.
Information as to cltiei and
towns to which remittances
can bo made and other par¬
ticulars may bn secured from

Knauth.Nachod&Kuhne
Third floor

EQUITABLE BLDG.
120 Broadway, N. Y.

Specialists in

Canadian
Public Utilities

Cedar Rapid* Mfg. & Pr. 5$ 1953
Electrical Development 5s 1933
Kaminiitiquia Power lit 5s 1937
Laurentide Power 5s 1946
Manitoba Power 1st 7s 1941
Montreal Lt., Ht. & Pr. 4V2s & 5s
Montreal Tramway 1st 5s 1941
New Brunswick Power 5s 1937
Nor. Ont. Lt. & Pr. 6s 1931
Nova Scotia Tnnwy & Pr. 5s 1946
Ontario Power 1st 5s 1943
Provincial Lt., Ht. & Pr. 5s 1946
Shawinigan Wt. & Pr- 5s, oVk«, 6s

PYNCHON & CO.
ifensbers y«w York Stock Exchantj»
111 Broadway New York

Telephone Rector 970
CONDON' LIVERPOOL PARIS

PRIVATE WIRES
to principal cities of United

Stales ami Canada

Kiarnpl from Feilari*. Jx.com» Taxa».

$100,000
CITY OF DETROIT, MICH.

PUBLIC IMPROVEMENT

5% Eonds

Dee. I, 1913, to 1948 laclo»!,-*.

Legal for Savings Banks and
Trust Funds in New Yorfy Slate.

To Yield 4.50%

We will accept Victory 8*»V.
Motes at their market vulnn in
exchange for the above bondi«.

MlLLETT, ROE & HAGEN
Members New York Sttxi Ercbanr«

52 WILLIAM STREET
NEW YORK

The Trend of
Investment Prices

For many years, prior to 1921,
investment prices tended
consistently downward. For
instance, a monthly income
of $100, which cost $24,000 in
1914, could be bought for
$18,000 a year ago. While the
present cost is somewhat
higher, it is still far below the
normal level.
We shall be glad to explain
to investors the reasons for
expecting that the trend dur¬
ing the coming few years will
be upward; and shall be glad
to submit recommendations
to those interested in the
purchase of sound invest¬
ments for regular income.

M?DONNELL& Qq
120 BROADWAY
NEW YORK

it embers Neto York Stock Exvchange
SAN FRANCISCO I.O.S ANGELES

Harve\Fisk&Sons
INCORPORATED

MAIN OFFICE

34 PINE ST., NEW YORK

Investment
Securities

Ci-.r. of Hat of offerings on request

Boston Chicago
Philadelphia

TheNe\vVbrkTrustCompai^>
Capital, Surplus &, Undivided
Profits - - - #26,500,000

CORPORATE and

PERSONAL TRUSTS

ÍOO Broadwav -th St. ifth Ave.

Representative of NewYork Old and New
Th« New York IAit> Inttoranca and Trat Cotapta»occupies a tmique pofBtK>n in New York. I'm Tma-t,«,«elect their own a*occessors and no change in nrwntmhioof it« stock can bring »boat und est: ab! «t chansj« in ¡tíbuainesa policy.
The Trastees are thoroughly representatífe of K«>wYork.old and new. Som: are descendants of rztn «whooriginally incorporated the Company in 1830; all arerepresentative of those prominent: in New Vork finançaiand legal affaira, just as has been the ca«-«- ¡ynce jtjjQ
The present Trastees are: Predtrte w. S'.^r-j, Stay««»»««;Fish. Edranad L. BayUes, Cotambu« O'D. li-.i.-., w Za¿~Rooscr«**, Ckf«Uaad H. I>o¿J%. Thomas Deair, IjííVji Ooar».Paul Tudttt-aaan, Ho«rwd Trurrawiil, Atf-isd K Maríínr M-!¡Taj4ar> Eá^wJ j». TowMtnaL Sd*r«rd J. H*nrr Kearj f^xVNiclKaa* Btd-fle, Wrfflam ML Cn-aàahaok, Stecken P. >'«?. £¿LSvvtK.tr Mas-ría, Jowph H. Cboata, Jr. and E-> -, O Mtrrüi.
Ttte Trustee» beßere that the policy of specialising inPersonai Accounts «fid Personal Trusts mane« the Coa-

pany "annsuaJBy valuable to the New York of 1922.

¿Htm %ork tifit JörntraHr* ana
.ntBt Company

EDWIN a weräzll. "-«»fVwt
HBHRT PARISH. Pur* Vl'.-vPrasid*«»»

ft fPAtL fT. NSW TOSS

1
Victory Loan 3Ws

Due May 20, Ï923

These Bonds have been called for re¬

demption on June 15, 1922, at par.
We will buy these Bonds at par and ac¬
crued interest and shall be glad to make
suggestions for reinvestment.

KlDDER, PEABODY & CO.
18 BROAD STREET 1(5 DEVONSHIRE STREET
45 EAST 42D ST. 2(6 BERKELEY ST.

NEW YORK BOSTON
Correspondents of

BARING BROTHERS & CO., LTD.
LONDON

CHAS. E.QUINCEY&C0.
Established 1886

Members New York Stock Exchange

Specialists in
U. S. Government Bonds
U. S. Treasury Notes
U. S. Treasury Certificates
Federal Land Bank Bonds
Joint Stock Land Bank Bonds

14 WALL STREET NEW YORK
Telephone Rector 2801

$100 and $500 Bonds
.Sound Bonds can be purchased In $100 and $500 dénominations at
?-«r.us£. oi from *50 t0 ,'0T ior Î,0CI bonds, and $250 to »535 for*o00 bonds, depending on interest rats and security.

We. recommend, among others, the fellowir.g :

Chicago & Northwest. Equipment 6*
French Government.7 H «

Bethlehem Steel refunding.5»City of Lyons (France).6tNorthwestern Bell Te!.7sSouthern P»c, "Frisco" Term.4s
Baby Bonds offer the same proportionate securit-* as $1009 or I1Î.00»Monds. They afford the Investor an opportunity to '.ay the foun¬dation of n. secure financial future and to establish the savin«:habit.a habit which, once formed, usually continues throughout life-

V»> keep on hand at all times a wide selection ofhla-h KTado *$10O and S60O Bonds.Railroad. VubllcI tilitj-, Industrial and Government. Spécial list, «rlv«"»tr price!« and yields, will be furnished upo» request.

Hartshorne & Battelle
Members New York Stock Exchange

25 Broad Street New York

-.,-

A Stone&Webster
f t\ Incorporated
Investment Securities
120 Broadway, New York

BOSTON CHICAGO

Listed Securities
Carried on Margin
MtCLURE,JONES«REED

Msmhms Nmt YstrJs Itoc* »tofuuspr115 HroMdway Phone 3S31 Rector

STANDARO
New Booklet Q will be
"Independent a sent

OU *
upon

Companies" ^ requ«e»t
CARL H.PFORZHEIMER & CQ
Phone 4S60-1--J-S-4 Broad. 25 Broad St..N.T.

New York
Title & Mortgage Co.

Stock
CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4848 Rector


